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UNFINISHED BUSINESS FOR THE NEW COMMISSION

The new European Commission will inherit a large volume of
unfinished business on financial services.

The European Parliament and the Council
have agreed or adopted over 50 ‘Level 1’
acts on financial services and related
cross-cutting issues during the term of the
2019-24 Commission — but the new
Commission taking office in October will
still inherit a significant workload.

e Over 30 Level 1 acts remain outstanding
with dates for application stretching out to
2029 (see Annex 1).

Many of these need technical standards
or other delegated and implementing acts
or guidelines to make them fully
operational.

The banking package alone includes
more than 50 mandates for ‘Level 2’

acts as well as over 30 mandates for
EBA guidelines.

Over 20 proposals may be carried over to
be dealt with in the next institutional cycle
(see Annex 2).

In some cases, the co-legislators have
decided their respective positions and are
ready to enter trilogue discussions to
agree a final text, but in other cases they
have yet to decide on their approach.

The new Commission may decide to
withdraw proposals which no longer have
a realistic prospect of success.

However, recent amendments adopted by
the Parliament’'s ECON committee may
indicate a break in the nine-year
stalemate on the Commission’s proposal
for a European deposit insurance scheme
(which might otherwise have been a
candidate for withdrawal).
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In addition, the recently adopted legislation
includes additional mandates for reviews
during the term of the new Commission.

This unfinished business will form the
backdrop for the new Commission’s
own legislative agenda, including any
new proposals to advance capital
markets union.
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ANNEX 1

UPCOMING APPLICATION DATES FOR EU LEGISLATION




UPCOMING APPLICATION DATES FOR EU LEGISLATION

2024 2025

]
S | 03 ] Q4101021 03] Q4] 01]02]03] Q401102103 Q4] |

Financial services
MIFIR Review (2024/791)* RTS
Capital Requirements

Regulation 3 (2024/1623)t 09/07 01/01
AML Regulation

(2024/1624) 10/07

Capital Requirements S

Directive 6 (2924/1619)

EMIR 3.0 (NYP) Q3
REMIT 2 (2024/1106)*
Daisy-chain Directive

(2024/1174)*%

Green Bonds Regulation
(2023/2631)*

Markets in Crypto-assets
Regulation (2023/1114)*

Funds Transfer Regulation
(2023/1113)

Fintech Amending 17/01
Directive (2022/2556)

08/11 01/01

14/11

21/12

30/12

30/12
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2026 2027

10/07 10/07/2029

11/07 11/01

21/06
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http://data.europa.eu/eli/reg/2024/791/oj
https://eur-lex.europa.eu/eli/reg/2024/1623/oj
http://data.europa.eu/eli/reg/2024/1624/oj
http://data.europa.eu/eli/dir/2024/1619/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0348_EN.html
http://data.europa.eu/eli/reg/2024/1106/oj
http://data.europa.eu/eli/dir/2024/1174/oj
http://data.europa.eu/eli/reg/2023/2631/oj
http://data.europa.eu/eli/reg/2023/1114/oj
http://data.europa.eu/eli/reg/2023/1113/oj
http://data.europa.eu/eli/dir/2022/2556/oj

UPCOMING APPLICATION DATES FOR EU LEGISLATION
(CONTINUED)

2024 2025 2026 2027

]
S | 03 ] Q4] 01021 03] Q4] 01]02]03] Q401102103 Q4] |

Digital Operational
Resilience Regulation 17/01

(2022/2254)
Instant Payments
Regulation (2024/886)

Regulation Establishing
AML Authority (2024/1620)

AML Directive
(2024/1640)t

ESAP Amending Directive
(2023/2864)t

MiFID Review (2024/790)% 25/09

Listing Act: Prospectus

Amending Regulation Q4 Q1
(NYP)

CSDR Refit (2023/2845)* 17/01

EMIR 3.0 Directive (NYP)t Q1

Listing Act: MiFID
Amending Directive Q1
(NYP)

ESG Ratings Regulation
(NYP)

09/04

01/07 31/12

10/07 10/07 10/07 10/07/2029

10/07 10/07

Q1
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http://data.europa.eu/eli/reg/2022/2554/oj
http://data.europa.eu/eli/reg/2024/886/oj
http://data.europa.eu/eli/reg/2024/1620/oj
http://data.europa.eu/eli/dir/2024/1640/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202302864
http://data.europa.eu/eli/dir/2024/790/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0350_EN.html
http://data.europa.eu/eli/reg/2023/2845/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0349_EN.html
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0351_EN.html
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0347_EN.html

UPCOMING APPLICATION DATES FOR EU LEGISLATION
(CONTINUED)

2024 2025 2026 2027

]
R |03 | Q41 0110210310401 02]03] 04 010203 el

AIFM Directive 2
(2024/927)

Distance Selling Directive
(2023/2673)

Solvency Il (NYP) Q3

16/04 16/04

19/06

Insolvency Recovery and
Resolution Directive (NYP)

Q3

Listing Act: Multiple Voting 03
Rights Directive (NYP)t

Consumer Credit Directive

(2023/2225) 2l

Directive on Centralised
Bank Registries 10/07 10/07/2029
(2024/1624)%

EU Single Access Point

Regulation (2023/2859)8 10/07
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http://data.europa.eu/eli/dir/2024/927/oj
http://data.europa.eu/eli/dir/2023/2673/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0295_EN.html
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0294_EN.html
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0352_EN.html
http://data.europa.eu/eli/dir/2023/2225/oj
http://data.europa.eu/eli/dir/2024/1654/oj
http://data.europa.eu/eli/reg/2023/2859/oj

UPCOMING APPLICATION DATES FOR EU LEGISLATION
(CONTINUED)

2024 2025 2026 2027

T
R | Q3 ] 041011 02003040102/ 03] a0t 02]03]04] |

Cross-cutting

Corporate Sustainability
Reporting Directive 06/07 30/06

(2022/2464)%ll
NIS 2, Cybersecurity Act

(2022/2555) LY

Artificial Intelligence Act

(NYP) Q1 Q3 Q3 Q3
Anti-greenwashing

Directive (2024/825) 20

Corporate Sustainability Q3 2028
Due Diligence Directive Q3

(NYP) Q3 2029
NOTES

The table shows the application dates falling on or after 1 July 2024 for Level 1 acts on financial services and related cross-cutting issues adopted or agreed during the term of the 2019-2024 Commission.

‘RTS’ indicates that the act has previously entered into application but that some provisions will take effect on the entry into force of regulatory technical standards under the act. However, the table does not
indicate other cases where additional application dates are linked to the entry into force of binding technical standards or other Level 2 acts or the application of all transitional arrangements.

‘NYP’ indicates that the act has been agreed by the European Parliament and the Council and is awaiting final adoption and publication in the Official Journal. The table assumes that these acts will enter into
force in Q3 2024.

*Indicates that there were also prior application dates for the act.

1 The Commission has announced the delay of the application of the provisions implementing the fundamental review of the trading book under CRR3 to 1 January 2026 but has not yet adopted the necessary
delegated act.

I Member States are required to bring into force their national measures implementing the directive by the specified dates (and thus may implement the directive before those dates).

§ The Regulation requires ESMA to establish and operate the EU single access point by the specified date.

Il Reflects changes to Directive 2013/24 on accounting made by Directive 2024/1306.
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http://data.europa.eu/eli/dir/2022/2464/oj
http://data.europa.eu/eli/dir/2022/2555/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0138_EN.html
https://eur-lex.europa.eu/eli/dir/2024/825/oj
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0329_EN.html
https://eur-lex.europa.eu/eli/dec/2024/1306/oj

ANNEX 2

LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT
INSTITUTIONAL CYCLE




LEGISLATIVE PROPOSALS CARRIED FORWARD
TO THE NEXT INSTITUTIONAL CYCLE

Key European Parliament 15 reading position in plenary or decision on interinstitutional negotiations

Council agreed general approach or decision on interinstitutional negotiations

Both European Parliament plenary decision and Council general approach/decision on negotiations

Proposed by 2014-19 Commission

Release Proposal for a Regulation amending the Single Resolution Mechanism (2015) 586 2015/0270 24/11/2015
Regulation to establish a European Deposit Insurance Scheme

Release Proposal for a Regulation on the law applicable to the third-party effects of (2018)96  2018/0044 12/03/2018
assignments of claims

Proposal for a Directive on the accelerated extrajudicial enforcement of (2018) 135 2018/0063B 14/03/2018
collateral (on hold)*

Release Proposal for a Regulation on sovereign bond-backed securities (on hold) (2018) 339 2018/0171 24/05/2018

Proposed by 2019-24 Commission

Crisis Proposal for a Regulation amending the Single Resolution Mechanism (2023) 226 2023/0111 18/04/2023
management and Regulation as regards early intervention measures, conditions for resolution
deposit insurance and funding of resolution action

package

Proposal for a Directive amending the Bank Recovery and Resolution (2023) 227 2023/0112 18/04/2023
Directive as regards early intervention measures, conditions for resolution
and financing of resolution action

NOTE. *Originally part of the proposal for a Directive on credit purchasers, credit servicers and recovery of collateral.
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https://ec.europa.eu/info/publications/commission-proposal-european-deposit-insurance-scheme-edis_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52015PC0586
http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2015/0270%28COD%29&l=en
https://ec.europa.eu/newsroom/just/items/616069
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=COM%3A2018%3A96%3AFIN
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2018/0044(COD)&l=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CONSIL%3AST_7403_2018_INIT&qid=1642527663360
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2018/0063B(COD)&l=en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/banking-union/sovereign-bond-backed-securities-sbbs_en
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:52018PC0339
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2018/0171(COD)&l=en
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0226
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0111(COD)&l=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0227
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0112(COD)&l=en

LEGISLATIVE PROPOSALS CARRIED FORWARD
TO THE NEXT INSTITUTIONAL CYCLE

(CONTINUED)

manaqement and
deposit insurance

package (cont.)

Retail investment
strategy package

Payment
services and data

access package

Proposal for a Directive amending the Deposit Guarantee Schemes Directive
as regards the scope of deposit protection, use of deposit guarantee
schemes funds, cross-border cooperation, and transparency

Proposal for a Regulation amending the PRIIPs Regulation as regards the
modernisation of the key information document

Proposal for an ‘omnibus’ Directive amending existing EU Directives as
regards the Union retail investor protection rules

Proposal for a Regulation on a framework for Financial Data Access (FIDA)

Proposal for a Directive on payment services and electronic money services
in the Internal Market (PSD3)

Proposal for a Regulation on payment services in the internal market (PSR)
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(2023) 228 2023/0115
(2023) 278 2023/0166
(2023) 279 2023/0167
(2023) 360 2023/0205
(2023) 366 2023/0209
(2023) 367 2023/0210

18/04/2023

24/05/2023

24/05/2023

28/06/2023

28/06/2023

28/02/2023

CLIFFORD CHANCE | 11


https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2250
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52023PC0228
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0115(COD)&l=en
https://finance.ec.europa.eu/publications/retail-investment-strategy_en
https://finance.ec.europa.eu/publications/retail-investment-strategy_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52023PC0278
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0166(COD)&l=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0279
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0167(COD)&l=en
file:///C:/Users/050063/AppData/Roaming/iManage/Work/Recent/UK-3020-P-Open2%20-%20Banking%20_%20Finance%20-%20Finance%2050H%20-%20Partners%20(Open)%20-%20Secondary%20Site/Proposal%20for%20a%20Regulation%20on%20payment%20services%20in%20the%20internal%20market
file:///C:/Users/050063/AppData/Roaming/iManage/Work/Recent/UK-3020-P-Open2%20-%20Banking%20_%20Finance%20-%20Finance%2050H%20-%20Partners%20(Open)%20-%20Secondary%20Site/Proposal%20for%20a%20Regulation%20on%20payment%20services%20in%20the%20internal%20market
file:///C:/Users/050063/AppData/Roaming/iManage/Work/Recent/UK-3020-P-Open2%20-%20Banking%20_%20Finance%20-%20Finance%2050H%20-%20Partners%20(Open)%20-%20Secondary%20Site/Proposal%20for%20a%20Regulation%20on%20payment%20services%20in%20the%20internal%20market
https://eur-lex.europa.eu/procedure/EN/2023_205?qid=1688055776899&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0205(COD)&l=en
https://eur-lex.europa.eu/legal-content/AUTO/?uri=COM:2023:366:FIN&qid=1688056058425&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0209(COD)&l=en
https://eur-lex.europa.eu/legal-content/AUTO/?uri=COM:2023:367:FIN&qid=1688375195400&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0210(COD)&l=en

LEGISLATIVE PROPOSALS CARRIED FORWARD
TO THE NEXT INSTITUTIONAL CYCLE

(CONTINUED)

Single currency
package

Proposal for a Regulation on the legal tender of euro banknotes and coins

Proposal for a Regulation on the provision of digital euro services by payment
services providers incorporated in Member States whose currency is not
the euro

Proposal for a Regulation on the establishment of the digital euro

Regulatory data  Proposal for a Regulation amending the regulations establishing the

sharing European Systemic Risk Board, the European Supervisory Authorities and
the InvestEU Programme as regards certain reporting requirements in the
fields of financial services and investment support

Benchmarks Proposal for a Regulation amending the Benchmarks Regulation regards the

scope of the rules for benchmarks, the use in the Union of benchmarks
provided by an administrator located in a third country, and certain
reporting requirement
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(2023) 364 2023/0208
(2023) 368 2023/0211
(2023) 369 2023/0212
(2023) 593 2023/0363
(2023) 660 2023/0379

28/06/2023

28/06/2023

28/06/2023
17/10/2023

17/10/2023
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https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3501
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3501
https://eur-lex.europa.eu/legal-content/AUTO/?uri=COM:2023:364:FIN&qid=1688056155877&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0208(COD)&l=en
https://eur-lex.europa.eu/legal-content/AUTO/?uri=COM:2023:368:FIN&qid=1688056195507&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0211(COD)&l=en
https://eur-lex.europa.eu/legal-content/AUTO/?uri=COM:2023:369:FIN&qid=1688056234687&rid=1
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0212(COD)&l=en
https://finance.ec.europa.eu/publications/2024-commission-work-programme_en
https://finance.ec.europa.eu/publications/2024-commission-work-programme_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=comnat%3ACOM_2023_0593_FIN
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0363(COD)&l=en
https://finance.ec.europa.eu/publications/2024-commission-work-programme_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:52023PC0660
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0379(COD)&l=en

LEGISLATIVE PROPOSALS CARRIED FORWARD
TO THE NEXT INSTITUTIONAL CYCLE

(CONTINUED)

Proposed by 2019-24 Commission

Release Proposal for a Directive on laying down rules on a debt-equity bias reduction
allowance and on limiting the deductibility of interest for corporate income
tax purposes

Release Proposal for a Directive harmonising certain aspects of insolvency law

Release Proposal for a Directive on substantiation and communication of explicit
environmental claims (Green Claims Directive)

Release Proposal for a Directive on faster and safer relief of excess withholding taxes
(Council Directive)t

Economic Proposal for a Regulation on the screening of foreign investments in

security the Union

NOTE. 1This proposal is subject to the consultation procedure (CNS) under which the Council is the sole legislator (in consultation with the
Parliament), rather than the co-decision procedure (COD) under which the Parliament and the Council are co-legislators.
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(2022) 216  2022/0154
(2022) 702 2022/0408
(2023) 166  2023/0085
(2023) 234  2023/0187
(2024) 23  2024/0017

11/05/2022

07/12/2022

22/03/2023

19/06/2023

24/01/2024
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https://ec.europa.eu/commission/presscorner/detail/en/IP_22_2884
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52022PC0216
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2022/0154(CNS)&l=en
https://finance.ec.europa.eu/publications/capital-markets-union-clearing-insolvency-and-listing-package_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52022PC0702
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2022/0408(COD)&l=en
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_1692
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52023PC0166&qid=1687345491289
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0085(COD)&l=en
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_2884
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52023PC0324
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2023/0187(CNS)&l=en
https://ec.europa.eu/commission/presscorner/detail/en/IP_24_363
https://ec.europa.eu/commission/presscorner/detail/en/IP_24_363
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=COM%3A2024%3A23%3AFIN&qid=1706374537553
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2024/0017(COD)&l=en

ANNEX 3
OUTSTANDING LEGISLATIVE REVIEWS AND CONSULTATIONS
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OUTSTANDING LEGISLATIVE REVIEWS AND
CONSULTATIONS

Investment firms prudential framework ESMA/EBA discussion paper 03/06/2024
Macro-prudential policies for non-bank financial intermediation Targeted consultation 22/05/2024
Review of the UCITS Eligible Assets Directive ESMA call for evidence 07/05/2024
Review of implementation of the Sustainable Finance Disclosures Regulation Consultation outcome 03/05/2024
Credit rating agencies — reflecting ESG risks in credit ratings ESMA consultation 02/04/2024
Shortening of settlement cycle (T+1) ESMA feedback report 21/03/2024
Review of the Money Market Funds Regulation Consultation outcome 02/08/2023
Review of the Directive on settlement finality in payment and securities Consultation outcome 28/06/2023
settlement systems Commission report 28/06/2023
Review of the Directive on financial collateral arrangements Consultation outcome 28/06/2023
EU banking sector — review of macroprudential rules to limit systemic risk Consultatign oo 01/06/2022

Call for evidence 01/12/2021
Mortgage credit — review of EU rules M 24/06/2022

Consultation outcome 25/04/2022
Review of implementation of the Shareholders Rights Directive 2 (SRD2) Call for evidence 11/10/2022
Improving transparency of the secondary markets for non-performing loans Consultation outcome 06/12/2021
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https://www.esma.europa.eu/press-news/consultations/discussion-paper-call-advice-investment-firms-prudential-framework
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-assessing-adequacy-macroprudential-policies-non-bank-financial-intermediation_en?prefLang=nl
https://www.esma.europa.eu/press-news/consultations/call-evidence-review-ucits-eligible-assets-directive
https://finance.ec.europa.eu/sustainable-finance/disclosures/sustainability-related-disclosure-financial-services-sector_en
https://www.esma.europa.eu/press-news/consultations/consultation-possible-amendments-credit-rating-agencies-regulatory
on the shortening of the settlement cycle
https://finance.ec.europa.eu/regulation-and-supervision/consultations/finance-2022-money-market-funds_en
https://finance.ec.europa.eu/regulation-and-supervision/consultations/2021-settlement-finality-review_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52023DC0345&qid=1687960244397
https://finance.ec.europa.eu/regulation-and-supervision/consultations/2021-review-directive-financial-collateral-arrangements_en
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-improving-eus-macroprudential-framework-banking-sector_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13188-EU-banking-sector-review-of-macroprudential-rules-to-limit-systemic-risk_en
https://www.eba.europa.eu/eba-replies-european-%C2%A0commission%E2%80%99s-call-advice-mortgage-credit-directive-review%C2%A0
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13090-Mortgage-credit-review-of-EU-rules_en
https://www.esma.europa.eu/press-news/consultations/call-evidence-implementation-shareholders-rights-directive-2
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-improving-transparency-and-efficiency-secondary-markets-non-performing-loans_en

OUTSTANDING LEGISLATIVE REVIEWS AND
CONSULTATIONS (CONTINUED)

Corporate reporting — improving its quality and enforcement Consultation outcome 05/07/2022

Unlawful extra-territorial sanctions — a stronger EU response (amendment of the

Blocking Statute) Consultation outcome 17/12/2021

NOTE. This table shows selected consultations and reports on financial services and related cross-cutting issues that may result
in a Level 1 legislative proposal. This list does not purport to be comprehensive.
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https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13128-Corporate-reporting-improving-its-quality-and-enforcement/public-consultation_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13129-Unlawful-extra-territorial-sanctions-a-stronger-EU-response-amendment-of-the-Blocking-Statute-_en

CONTACTS
EU

DR. MARC BENZLER
PARTNER, GERMANY

T +49 69 7199 3304

M +49 1709222892

E marc.benzler
@cliffordchance.com

MILOS FELGR
MANAGING PARTNER,
PRAGUE

T +420 222 55 5209

M +420 731471429

E milos.felgr
@cliffordchance.com

JURGEN VAN DER MEER
PARTNER, NETHERLANDS

T +31207119340

M +31 621517107

E jurgen.vandermeer
@cliffordchance.com

LUCIO BONAVITACOLA
PARTNER, ITALY

T +39 02 8063 4238

M +39 3479571560

E lucio.bonavitacola
@cliffordchance.com

STEVE JACOBY
MANAGING PARTNER,
LUXEMBOURG

T +352 485050 219

M +352 621303470

E steve.jacoby
@cliffordchance.com

MARIA LUISA ALONSO
COUNSEL, SPAIN

T +34 91590 7541

M +34 659780081

E marialuisa.alonso
@cliffordchance.com

LOUNIA CZUPPER
PARTNER, BELGIUM

T +32 25335987

M +32 496239987

E lounia.czupper
@cliffordchance.com

FREDERICK LACROIX
PARTNER, FRANCE

T +331 44055241

M +33 688144673

E frederick.lacroix
@cliffordchance.com

ANNA BIALA
COUNSEL, POLAND

T +48 22429 9692
E anna.biala
@cliffordchance.com

This document does not purport to be comprehensive or to provide legal advice. For more information, speak to one of the lawyers listed here or your usual Clifford Chance contact.

THE EU FINANCIAL SERVICES LEGISLATIVE PIPELINE - UNFINISHED BUSINESS FOR THE NEW COMMISSION

CLIFFORD CHANCE | 17



CONTACTS

CAROLINE DAWSON
PARTNER, LONDON

T +44 20 7006 4355

M +44 7949 443527

E caroline.dawson
@cliffordchance.com

CAROLINE MEINERTZ
PARTNER, LONDON

T +44 20 7006 4253

M +44 7717 693723

E caroline.meinertz
@cliffordchance.com

PAUL LENIHAN
SENIOR ASSOCIATE,
LONDON

T +44 20 7006 4622

M +44 7432 551129

E paul.lenihan
@cliffordchance.com

THE EU FINANCIAL SERVICES LEGISLATIVE PIPELINE - UNFINISHED BUSINESS FOR THE NEW COMMISSION

DIEGO BALLON OSSIO
PARTNER, LONDON

T +44 20 7006 3425

M +44 7870 398479

E diego.ballonossio
@cliffordchance.com

MONICA SAH
PARTNER, LONDON

T +44 20 7006 1103

M +44 7747 627820

E monica.sah
@cliffordchance.com

STEPHANIE PEACOCK
SENIOR ASSOCIATE,
LONDON

T +44 20 7006 4387

M +44 7908 223827

E stephanie.peacock
@cliffordchance.com

SIMON CROWN
PARTNER, LONDON

T +44 20 7006 2944

M +44 7900 167265

E simon.crown
@cliffordchance.com

CHRIS BATES
SPECIAL COUNSEL,
LONDON

T +44 20 7006 1041

M +44 7785 700236

E chris.bates
@cliffordchance.com

SARA EVANS

SENIOR ASSOCIATE
KNOWLEDGE LAWYER,
LONDON

T +44 207006 2557

M +44 7977096280

E sara.evans
@cliffordchance.com

CLIFFORD CHANCE | 18



WHY CLIFFORD CHANCE
OUR INTERNATIONAL NETWORK

33 OFFICES
22 COUNTRIES

ABU DHABI

AMSTERDAM

BARCELONA

BEIJING

BRUSSELS

BUCHAREST

CASABLANCA

DELHI

DUBAI

DUSSELDORF

FRANKFURT

HONG KONG

1AS&H Clifford Chance, a joint venture entered into by Clifford Chance LLP.

2Clifford Chance has a best friends relationship with Redcliffe Partners in Ukraine.

HOUSTON

ISTANBUL

LONDON

LUXEMBOURG

MADRID

MILAN

THE EU FINANCIAL SERVICES LEGISLATIVE PIPELINE - UNFINISHED BUSINESS FOR THE NEW COMMISSION

MUNICH

NEWCASTLE

NEW YORK

PARIS

PERTH

PRAGUE

RIYADH!

ROME

SAO PAULO

SHANGHAI

SINGAPORE

SYDNEY

TOKYO

WARSAW

WASHINGTON, D.C.

KYIV?

CLIFFORD CHANCE | 19



Clifford Chance, 10 Upper Bank Street, London, E14 5JJ

© Clifford Chance 2024

Clifford Chance LLP is a limited liability partnership registered in England and Wales under number OC323571

Registered office: 10 Upper Bank Street, London, E14 5JJ

We use the word 'partner’ to refer to a member of Clifford Chance LLP, or an employee or consultant with equivalent standing and qualifications

WWW.CLIFFORDCHANCE.COM




	Slide 1: THE EU FINANCIAL SERVICES LEGISLATIVE PIPELINE UNFINISHED BUSINESS FOR THE NEW COMMISSION
	Slide 2: CONTENTS
	Slide 3: UNFINISHED BUSINESS FOR THE NEW COMMISSION
	Slide 4: ANNEX 1 UPCOMING APPLICATION DATES FOR EU LEGISLATION
	Slide 5: UPCOMING APPLICATION DATES FOR EU LEGISLATION
	Slide 6: UPCOMING APPLICATION DATES FOR EU LEGISLATION
	Slide 7: UPCOMING APPLICATION DATES FOR EU LEGISLATION
	Slide 8: UPCOMING APPLICATION DATES FOR EU LEGISLATION
	Slide 9: ANNEX 2 LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT INSTITUTIONAL CYCLE
	Slide 10: LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT INSTITUTIONAL CYCLE
	Slide 11: LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT INSTITUTIONAL CYCLE
	Slide 12: LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT INSTITUTIONAL CYCLE
	Slide 13: LEGISLATIVE PROPOSALS CARRIED FORWARD TO THE NEXT INSTITUTIONAL CYCLE
	Slide 14: ANNEX 3 outstanding legislative reviews and consultations
	Slide 15: Outstanding legislative reviews and consultations 
	Slide 16: Outstanding legislative reviews and consultations (CONTINUED) 
	Slide 17: CONTACTS
	Slide 18: CONTACTS
	Slide 19: WHY CLIFFORD CHANCE
	Slide 20

