LUXEMBOURG INSURANCE SECTOR
REGULATOR RESPONDS TO THE
COVID-19 PANDEMIC

The CAA has issued several information notices to clarify
measures taken in light of the COVID-19 pandemic.

DEADLINE EXTENSION OF SUPERVISORY REPORTING
AND PUBLIC DISCLOSURE

The CAA has informed the insurance and reinsurance undertakings under its
supervision that it will follow the EIOPA's recommendations on supervisory
flexibility regarding the deadline of supervisory reporting and public disclosure
in the context of Covid-19 pandemic. The CAA will therefore extend the
deadlines for the submission of Solvency 2 reporting and public disclosure in
accordance therewith. The insurance and reinsurance undertakings will thus
be allowed inter alia to delay:

e submission of certain annual supervisory reports for year-end
occurring between 31 December 2019 and 1 April 2020 for up to eight
weeks;

e certain quarterly reporting submissions relating to the period between
31 March and 30 June 2020; and

e publication of certain parts of the Solvency and Financial Condition
Report for year-end occurring between 31 December 2019 and 1 April
2020 for up to eight weeks.

In its recommendations, EIOPA also confirms that insurance and reinsurance
undertakings should consider the current situation to be a "major
development" and should include information on the impact of coronavirus in
their reporting.

In this context, the CAA has published revised calendars regarding (solo)
reporting to the CAA for Luxembourg life and non-life insurance companies,
reinsurance companies and pension funds.

COMMUNICATION WITH THE CAA

The CAA has asked that a scanned copy of any document sent via postal mail
to the CAA be addressed electronically to caa@caa.lu or directly to the CAA
person in charge of the matter. Any person wishing to contact the CAA via
telephone should first send a specific request to caa@caa.lu.
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Concerned entities
e CAA supervised insurance and

reinsurance undertakings
e CAA pension funds

Clifford Chance | 1



CL 1

CONTACTS

Steve Jacoby
Partner

T +352 48 50 50 219
E steve.jacoby
@cliffordchance.com

;4
Udo Prinz
Counsel

T +352 48 50 50 232
E udo.prinz
@cliffordchance.com

2 | Clifford Chance

F FORD
CHANCE

Christian Kremer
Partner

T +352 48 50 50 201

E christian.kremer
@cliffordchance.com

Boika Deleva
Associate

T +352 48 50 50 260
E boika.deleva
@cliffordchance.com

P/
Marc Mehlen
Partner

T +352 48 50 50 305
E marc.mehlen
@cliffordchance.com

=4
Ewa Baginska
Associate

T +352 48 50 50 490
E ewa.baginska
@cliffordchance.com

Luxembourg Insurance Sector Regulator
Responds to the COVID-19 Pandemic

This publication does not necessarily deal with
every important topic or cover every aspect of
the topics with which it deals. It is not
designed to provide legal or other advice.

www.cliffordchance.com

Clifford Chance, 10 boulevard G.D. Charlotte,
B.P. 1147, L-1011 Luxembourg, Grand-Duché
de Luxembourg

© Clifford Chance 2020

Abu Dhabi « Amsterdam « Barcelona ¢ Beijing *
Brussels  Bucharest « Casablanca ¢ Dubai «
Disseldorf « Frankfurt « Hong Kong ¢ Istanbul «
London ¢ Luxembourg * Madrid « Milan ¢
Moscow « Munich  Newcastle * New York ¢
Paris ¢ Perth « Prague « Rome * Sao Paulo *
Seoul * Shanghai * Singapore « Sydney *
Tokyo « Warsaw « Washington, D.C.

Clifford Chance has a co-operation agreement
with Abuhimed Alsheikh Alhagbani Law Firm
in Riyadh.

Clifford Chance has a best friends relationship
with Redcliffe Partners in Ukraine.

March 2020



