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ANGOLA - COMPULSORY DISCLOSURE
OF SOVEREIGN GUARANTEES

As part of the economic reform measures, the Angolan Minister of Finance has on 20 November 2018 adopted an
Executive Decree (Decreto Executivo no 508/18) in relation to guarantees issued by the Angolan state (through the
Ministry of Finance). The Executive Decree obliges Angolan and foreign beneficiaries of such guarantees to provide before
31 January 2019 certain information in relation to the guarantees and related transactions to the Ministry of Finance. If
such information is not provided before this date, then this will mean that the amount of the relevant guarantee will not be
taken into account for the calculation of the indirect public debt. This could impact on the payment obligations of the
Angolan State under the guarantees.

Banks, financial institutions and other beneficiaries of sovereign guarantees must provide the following information to the
Ministry of Finance's public debt management unit (Unidade de Gestédo da Divida Publica):

e A copy of the sovereign guarantee

e The loan agreement or other financing contract, including any amendments
and supplemental agreements

e Funding plan and status of drawings and disbursements
e A completed form prescribed by the Ministry of Finance

¢ Any other relevant documents

The above documents can be submitted by hand to the public debt management unit or by email (ugd@minfin.gv.ao).
The information provided will be subject to an independent audit and subject to the applicable debt certification
procedures.

december 2018 Clifford Chance | 1


mailto:ugd@minfin.gv.ao

CLI FFORD

CHANCE

CONTACTS

Pieter van Welzen
Partner

T+31207119154
E pieter.vanwelzen
@cliffordchance.com

2 | Clifford Chance

André de Sousa Vieira
Senior associate

T +44 20 7006 1210
E andre.desousavieira
@cliffordchance.com

ANGOLA - COMPULSORY DISCLOSURE OF
SOVEREIGN GUARANTEES

This publication does not necessarily deal with
every important topic or cover every aspect of
the topics with which it deals. It is not
designed to provide legal or other advice.

www.cliffordchance.com

Clifford Chance, Droogbak 1A, 1013 GE
Amsterdam, PO Box 251, 1000 AG
Amsterdam

© Clifford Chance 2018

Clifford Chance LLP is a limited liability
partnership registered in England and Wales
under number OC323571. Registered office:
10 Upper Bank Street, London, E14 53J. We
use the word 'partner' to refer to a member of
Clifford Chance LLP, or an employee or
consultant with equivalent standing and
qualifications. Clifford Chance LLP is
registered in the Netherlands with the
commercial register of the Chamber of
Commerce under number 34360401. For our
(notarial) third party account details, please
see www.cliffordchance.com/niregulatory

Abu Dhabi « Amsterdam « Bangkok
Barcelona ¢ Beijing * Brussels * Bucharest «
Casablanca ¢ Dubai « Dusseldorf « Frankfurt ¢
Hong Kong ¢ Istanbul « London ¢ Luxembourg
» Madrid * Milan « Moscow « Munich * New
York ¢ Paris « Perth « Prague * Rome * Sédo
Paulo * Seoul « Shanghai * Singapore
Sydney ¢ Tokyo ¢ Warsaw * Washington, D.C.

Clifford Chance has a co-operation agreement
with Abuhimed Alsheikh Alhagbani Law Firm
in Riyadh.

Clifford Chance has a best friends relationship
with Redcliffe Partners in Ukraine.

december 2018



