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Wonga enters administration

As has been widely reported in the press, on 31 August Wonga Group Limited
(Wonga) and WDFC UK Limited were placed into administration. The FCA has
issued a statement confirming that it will continue to supervise Wonga and that
customers should continue to make repayments, although the firm is not able
to issue new loans.

https://www.fca.org.uk/news/press-releases/wonga-enters-administration

PRA updates resolution planning reporting arrangements

The PRA has (on 31 August) issued an update clarifying expectations in
relation to the information firms are expected to provide about their resolution
planning arrangements. Firms had been expected to start using templates set
out in Implementing Technical Standards (ITS) issued by the European
Banking Authority by the end of May 2019. However, the PRA has recognised
the potential for duplication of information already reported by non-Simplified
Obligations firms using the XBRL format and has decided to delay the
imposition of reporting requirements under the ITS for these firms (set out in
Supervisory Statement 19/13) until 2020 (or later as required by individual
supervisors). The PRA has indicated that it will contact firms affected by this
change by 6 September.

https://www.bankofengland.co.uk/prudential-
requlation/publication/2013/resolution-planning-ss

FCA warnings
Name of firm ‘ Date of warning Details

TVT Partners / TVT
Investment Management

28 August 2018 Clone firm

https://www.fca.org.uk/news/warnings/tvt-partners-tvt-investment-

Thirty second guide: The week in
overview

In another quiet August week, there
were no concluded publicised
enforcement or policy
developments last week. The only
publicised developments were a
statement from the FCA responding
to the entry into administration of
Wonga and an update from the
PRA about reporting arrangements
in relation to resolution planning.

Limited

management-limited-clone

Stocktradeinvest Limited 31 August 2018 Unauthorised firm

https://www.fca.org.uk/news/warnings/stocktradeinvest-limited

September 2018

Clifford Chance | 1


https://www.fca.org.uk/news/press-releases/wonga-enters-administration
https://www.bankofengland.co.uk/prudential-regulation/publication/2013/resolution-planning-ss
https://www.bankofengland.co.uk/prudential-regulation/publication/2013/resolution-planning-ss
https://www.fca.org.uk/news/warnings/tvt-partners-tvt-investment-management-limited-clone
https://www.fca.org.uk/news/warnings/tvt-partners-tvt-investment-management-limited-clone
https://www.fca.org.uk/news/warnings/stocktradeinvest-limited

C L I

CONTACTS

Roger Best
Partner

T +44 20 7006 1640
E roger.best
@cliffordchance.com

Dorian Drew
Partner

T +44 20 7006 1389
E dorian.drew
@cliffordchance.com

Matthew Newick
Partner

T +44 20 7006 8492
E matthew.newick
@cliffordchance.com

Samantha Ward
Partner

T +44 20 7006 8546
E samantha.ward
@cliffordchance.com

EDITOR

Chris Stott
Senior PSL

T +44 20 7006 4231
E chris.stott
@cliffordchance.com

2 | Clifford Chance

F FORD
CHANCE

Helen Carty
Partner

T +44 20 7006 8638
E helen.carty
@cliffordchance.com

Rae Lindsay
Partner

T +44 20 7006 8622
E rae.lindsay
@cliffordchance.com

Kelwin Nicholls
Partner

T +44 20 7006 4879
E kelwin.nicholls
@cliffordchance.com

Carlos Conceicao
Partner

T +44 20 7006 8281
E carlos.conceicao
@cliffordchance.com

Michael Lyons
Partner

T +44 20 7006 4317
E michael.lyons
@cliffordchance.com

Luke Tolaini
Partner

T +44 20 7006 4666
E luke.tolaini
@cliffordchance.com

THIS WEEK AT THE UK REGULATORS

This publication does not necessarily deal with
every important topic or cover every aspect of
the topics with which it deals. It is not
designed to provide legal or other advice.

www.cliffordchance.com

Clifford Chance, 10 Upper Bank Street,
London, E14 533

© Clifford Chance 2018

Clifford Chance LLP is a limited liability
partnership registered in England and Wales
under number OC323571

Registered office: 10 Upper Bank Street,
London, E14 5JJ

We use the word 'partner’ to refer to a
member of Clifford Chance LLP, or an
employee or consultant with equivalent
standing and qualifications

If you do not wish to receive further
information from Clifford Chance about events
or legal developments which we believe may
be of interest to you, please either send an
email to nomorecontact@cliffordchance.com
or by post at Clifford Chance LLP, 10 Upper
Bank Street, Canary Wharf, London E14 5JJ

Abu Dhabi « Amsterdam ¢ Bangkok ¢
Barcelona ¢ Beijing * Brussels ¢ Bucharest ¢
Casablanca ¢ Dubai * Dusseldorf « Frankfurt «
Hong Kong ¢ Istanbul ¢ London ¢ Luxembourg
* Madrid * Milan « Moscow ¢ Munich ¢ New
York ¢ Paris « Perth « Prague « Rome * Sado
Paulo « Seoul » Shanghai * Singapore ¢
Sydney * Tokyo * Warsaw * Washington, D.C.

Clifford Chance has a co-operation agreement
with Abuhimed Alsheikh Alhagbani Law Firm
in Riyadh.

Clifford Chance has a best friends relationship
with Redcliffe Partners in Ukraine.

September 2018



	This week at the UK regulators 3 September 2018
	Wonga enters administration
	As has been widely reported in the press, on 31 August Wonga Group Limited (Wonga) and WDFC UK Limited were placed into administration. The FCA has issued a statement confirming that it will continue to supervise Wonga and that customers should conti...
	https://www.fca.org.uk/news/press-releases/wonga-enters-administration
	PRA updates resolution planning reporting arrangements
	The PRA has (on 31 August) issued an update clarifying expectations in relation to the information firms are expected to provide about their resolution planning arrangements. Firms had been expected to start using templates set out in Implementing Te...
	https://www.bankofengland.co.uk/prudential-regulation/publication/2013/resolution-planning-ss
	FCA warnings

	This publication does not necessarily deal with every important topic or cover every aspect of the topics with which it deals. It is not designed to provide legal or other advice.
	www.cliffordchance.com
	Clifford Chance, 10 Upper Bank Street, London, E14 5JJ
	© Clifford Chance 2018
	Clifford Chance LLP is a limited liability partnership registered in England and Wales under number OC323571
	Registered office: 10 Upper Bank Street, London, E14 5JJ
	We use the word 'partner' to refer to a member of Clifford Chance LLP, or an employee or consultant with equivalent standing and qualifications
	If you do not wish to receive further information from Clifford Chance about events or legal developments which we believe may be of interest to you, please either send an email to nomorecontact@cliffordchance.com or by post at Clifford Chance LLP, 1...
	Abu Dhabi • Amsterdam • Bangkok • Barcelona • Beijing • Brussels • Bucharest • Casablanca • Dubai • Düsseldorf • Frankfurt • Hong Kong • Istanbul • London • Luxembourg • Madrid • Milan • Moscow • Munich • New York • Paris • Perth • Prague • Rome • Sã...
	Clifford Chance has a co-operation agreement with Abuhimed Alsheikh Alhagbani Law Firm in Riyadh.
	Clifford Chance has a best friends relationship with Redcliffe Partners in Ukraine.

