O630p 4N KIMEHTOB MapT 2016

N3MeHeHns1 B 3aKOH 00 akLMOHEPHbIX
obLecTBax: HOBbIN aTan

1 wmona 2015 roga O6bin oduumanbHO onybnmMkoBaH OMNOK MoNpaBoOK B
depepanbHbIM 3akOH OT 26 aekabps 1995 r. Ne 208-9©3 "OO akuMOHEPHbIX
obuwectBax" (nanee — "3akoH 06 AO"), NPUHATLIX B paMKax npuBeLeHns HOpM
3akoHa 06 AO B COOTBETCTBME C HOBOW pefakumen nonoxeHun [paxgaHckoro
kogekca Poccunckon @epepaumm (nanee —"TK P®").

Bonblwas yacte nonpasBok BcTynuna B cuny ¢ 1 wona 2015 ropga (co gHs
odomumnanbHOro onyosiMkoBaHUS), HO €CTb U NOJIOXKEHUA C OTIIOXKEHHBLIM CPOKOM
BCTynreHua B cuny — ¢ 1 uonsa 2016 roga.

OcHOoBHbIE BOMPOCHI

PerynupoBaHue ny6rmyHbIX 1 HENyBINYHbIX aKLMOHEPHbIX 06LLecTB
M3meHeHns kacaTenbHO KOMMETEHLMM OpraHoB ynpasneHus, co3bia n nposeaeHus OCA
HoBwecTBa B perynupoBaHum npuobpeteHun 6onee 30, 50, 75 n 95% akumi

HoBble yBegomeHus B agpec Apyrux akuyoHepoB 1 obLiecTea

PerynupoBaHune nyonmnyHbIX U HEMYDNUYHbBIX aKUMOHEPHbIX
obLiecTB

3akoH 06 AO oTpasun nameHeHus opM akLMOHEepPHbIX o6wecTB B cooTBeTCcTBUU C K PD ¢ NpUBLIYHbLIX OTKPbLITLIX
M 3aKpbITbIX aKLMOHEPHbIX O6LLEeCTB HA NyOnuYHbIe akuMoHepHble obwecTBa ("MAO") n akuMoHepHbIe obwecTBa
("AO") cooTBeTCcTBEHHO. OCHOBHbLIM oTnU4YMneM, NAO saBnseTcsa Bo3MoxHOCTb [MAO npoBoAUTL pa3MeLLeHUs akuuin
M LieHHbIX 6yMmar, KOHBepTUPyeMbIX B aKLUMM NOCPEACTBOM OTKPbITOM NOANUCKU, B TOM Yucrie Ha bupxe.
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HeTanusauunsa nonoxeHum o
HenyGNMYHbIX aKLUMOHEPHbIX 0bLwecTBax

MpeunmyliecTBEeHHOE NpPaBoO Ha NpMobpeTeHne akLnn
AO v 3anpeT Ha oTUYyXKAEHUe

C 1 wmona 2015 roga akumoHepbl AO ycTaBoM MOryT
yCTaHOBUTb MpPEeVMyLLEeCcTBEHHOe npaBo npuobpeTeHns
akuui  akumoHepamu unu  obwectBoM M 3anpeT Ha
oTyyxaeHune  akumm  6e3  cormacus  aKuMOHepoB
(MaKcuManbHbI CPOK 3anpeTa He MpesbiluaeT nstn net)’.
XoTa ycTaHoBneHue 3anpeta Ha 5 neT asnsdeTcs
[0CTaToO4YHO pacnpocTpaHeHHbIM npu cosgaHun
COBMECTHbIX NPeanpuaTUii, He COBCEM SICHO, nMovemy Obino
MPUHATO pelleHne O 3aKOHOAATErNbHOM YCTaHOBNEHUN
TaKoro cpoka.

HoBble HopMbl 3akoHa 06 AO pacnpocTpaHsiloT npasua
KacaTenbHO NpPeVMYLLECTBEHHOIO NpaBa NpuoGpeTeHus B
OTHOLLEHUWN aKLUM, OTYYXXAAEMbIX HEe TONbKO Ha OCHOBaHUK
COEnoK Kynnu-npofdaxu, HO M Ha OCHOBAHWM [OroBOPOB
MEHbl M WHbIX BO3ME3[HbIX caenok. PaHee HoOpmbl B
OTHOLIGHNN  MPEVIMYLLECTBEHHOTO  MpaBa  MOKyky
MPUMEHANUCL TOMbKO K cOenkam Kynnu-npogaxku. - B
Crnyvae YCTaHOBMEHUS MPEeUMYyLLECTBEHHOrO MpaBa B
ycTaBe MO [OroBopam WHbIM, YeM Kynns-npogaxa
HeoGXoOMMO NpedycMOTPeTb LUeHy WM Mopsidok  ee
onpegeneHus’.

Ewe ogHoM  cywecTBeHHOM  HOBEenmon  ABnseTcs
BO3MOXHOCTb 3akpernneHus B yctaBe AO nopsgka
peanusauun npeuMyLLIeCTBEHHOIO MpaBa, OTMMYHOIo OT
TOro, Kotopbii npegycmotpeH B 3akoHe o6 AO (B ToM
yucrne HenponopLMOHanbHO KOMMYECTBY MpuHagnexaiimx
aKkuMoHepaM akUMin Wnu LeHe, KoTopas, WNu nopsiaok
onpeneneHnsi KOTOPOW YCTAHOBIEH YCTaBOM, NP YCIOBUM,
4TO TaKasi LieHa He ByeT CyLLECTBEHHO HIKE PbIHOYHOIA).*

HeorpaHnyeHHOe Yncno BapMaHTOB UCMNOSb30BaHMSA
npuBMUNEernpoBaHHbIX akuun B AO

3akoHopaTtens yctaHoBun 6Gonee rmbkuii  MexaHM3m
perynmpoBaHusi B OTHOLLEHUWN MPUBUMETMPOBAHHbBIX aKLuiA
AO. HoBble nonoxeHusa npumeHsitotesa ¢ 1 nona 2015 roga.

PacwupeHue npas eoroca o pusunieaupo8aHHbIM
akyusm AQO. CornacHo uameHeHusiM B 3akoH o6 AO,
orpaHuyeHMe obbemMa npaB rofoca, NpeaocTaBnseMbiX

1 n.5 c1.7 3akoHa 06 AO.

% MocraHosneHve Mnernyma BAC P® N 19 "O HekoTOpbIX
BOnpocax npumeHeHns degepanbHOro 3akoHa "O6 akUMOHEPHbIX
obuwecTtBax" ot 18 Hos6ps 2003.

3 n.3 cr.7 3akoHa 06 AO.

4 n. 3 ct. 7 3akoHa 06 AO.

npuBunermpoBaHHbIMM akumamMmn AO, Tenepb He HOCUT
MMMepaTUBHbIA XapakTep U MOXeT ObITb MOMHOCTBI CHATO
nyTemMm BHECEeHUA COOTBETCTBYHOLLUMNX NosIOXKEHMN B yCTaB
AO no €ONHOrMacHOMy peLleHUo ero akumoHepos.

AkumoHepbl AO — BnagenbLUbl NPUBUIErMPOBaHHbBIX aKLUN
MOryT ObITb HadeneHbl NpaBaMu rofiocoBaTtb MO BCEM UMK
HEKOTOpbIM BOMpOCaM KoMMeTeHuun obuiero cobpaHus
aKUMOHEpOB HapaBHE C OPYrMMW akuMOHepamu, B TOM

yucne npu BO3HWKHOBEHUM unm npekpaLleHnn
onpefeneHHblXx 0OCTOATENBCTB UMW HECOBEPLUEHUN
aKkLumoHepamm onpegeneHHbIX [OEencTBUN. [aHHoe

MOMOXEHNE MOXET CMYXWUTb MEXaHW3MOM 3aluuTbl MNpas
WHBECTOPOB, KOTOpble He XOTAT ObiTb BOBMEYEHb B
onepaTVBHYI0 AesATeNbHOCTb OOLIEeCTBa, NPU 3aKMiYeHUM
KoprniopaTuBHbIX ~ goroBopoB. 3akoH 06 AO  He
orpaHuuuBaeT nepeyveHb 06CcTOATENBLCTB, c
BO3HUKHOBEHMEM UMW MNpeKpaLleHUeM KOTOPbIX MOXeT
OblTb  CBSI3aHO  pacluMpeHMe  npaB  rormoca  No
NPUBMNErMpoBaHHLIM akumsim AQ°.

[MpymeyvaTenbHO, YTO MOCNE BHECEHUS COOTBETCTBYHLLMNX
M3MEHEHUIN B yCTaB BHOBb OrpaHuM4nTb npaBa ronoca no

npvBWnerMpoBaHHbIM  akumam  AO  moxeT  ObITb
3aTpyAHWUTENbBHO, MOCKOMbKy 3TO noTpebyeT, noMuMMo
npo4Yero, cormacuMs BCEX akUMOHepoB — BragenbueB
npvBUnIerMpoBaHHbIx akumn AO.

BapuamueHocmb ~ cOOmMHOWeEHUS € HOMUHarbHOU

cmMoumMocmbito 06bIKHOBEHHbIX akuul. lameHeHust B 3aKoH
06 AO noeTopstoT nonoxeHns MK B yactu 3anpeTa Ha
pasmelleHne NpUBUIIErMPOBaHHbLIX akUuiA HOMUHAaNbHON
CTOMMOCTbHO HUXe HOMWHanNbHOM CTOMMOCTHU
OObIKHOBEHHBIX aKLWA, YCTaHOBINEHHOMO ANng MAo.’

TpeboBaHusi 0 packpbiTumn nHopmauum AO

B 3akoHe 06 AO BBOAMTCA chneumanbHbIl  PEXUM
packpbiTss nHdopmaumm AO B 3aBMCMMOCTM OT 4ucra
akumoHepoB. CormacHo wuameHeHusm B 3akoH 006 AO,
BcTynuBwKM B cuny 1 uona 2015 roga, AO ¢ uyucnom
akumoHepoB MeHee 50 He 00s13aHO packpbiBaTb Kakyto-
nn6o nHgpopmaumio, a AO ¢ 6onbLINM YMCIIOM aKLMOHEPOB
06513aHbl pacKkpbiBaTb TOMBbKO FOLOBOW OTYET W [OAOBYHO
Oyxrantepckyto (prHaHCOBYO) oTyeTHoCTb.?

n. 6 cr. 32 3akoHa 06 AO.
n. 6 ct. 32 3akoHa 06 AO.
n. 2 ct. 25 3akoHa 06 AO.
n. 1.1 c1. 92 3akoHa 06 AO.
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M3meHeHuMe cTaTyca akUMOHEpPHOro
obGLwecTBa ¢ Ny6fIM4YHOro Ha
Henyb6nu4yHoe

M3ameHeHnamm B 3akoH 06 AO yperynnpoBaHbl HEKOTOpble
npobensl B OTHOWEHWW MoOpsiAka CMeHbl  dOpPMbI
aKunoHepHoro obLecTsa ¢ HenybnmMyHoOro Ha myGnuyHoe.
31K nameHeHus yxe Bctynunu B cuny 1 nions 2015 ropa.

lMpuobpemeHue nybnu4Ho20 cmamyca. Onsi U3MeHeHUs
cratyca ¢ AO Ha INAO Heobxoanmo:

B 3aperucTpupoBaTb NPOCMNEKT aKLMiA;

H  3aKN04YMTb JOrOBOP C OPraHM3aTopoM TOProBnu O
TIUCTUHIE €ro akuui;

B obuwee coGpaHme akunoHepoB OOJKHO NMPUHATb
peweHna o BHeceHnn cnenyrwmx M3MEHEHUN B yCTaB:

—  U3MeHWTb cTaTyc obuiecTBa Ha "nMyGrnyHbIN"; 1

—  NpYBECTM B COOTBETCTBUE C TpebBoBaHUAMYU K
nyénv4yHomy obLecTBy (yCTaBHbIN kanuTarn,
NOPSIAOK yNpaBreHus).

PeweHns obuwero cobpanns akumoHepoB ("OCA") no
BOMpPOCaM BHECEHMSI U3MEHEHWI B YCTaB B YacTu yKasaHusi
Ha TO, 4TO 0bLlecTBO ABNSeTCS NyOnMYHBIM 1 NpYBEAEHNUS
ycTaBa B COOTBETCTBUE c TpeboBaHUAMN,
YCTaHOBMNEHHbIMU ans nyénv4Horo obulecTBa,
npuHMMaeTcss OOMbLMHCTBOM B TPU 4YeTBepTU Bcex
rofiocoB — BrafenbLeB akumin obLiecTBa BCEX KaTeropun
(TMNOB), @ NPU HaNMYMM rONOCYIOLLNX NMPUBUMENMPOBaHHbBIX
akuMi  Takke eOuHOrNacHoO BCEMM  akuMoHepamyn  —
BnagenbLamm Takux NpuBUIErMpoBaHHbIX akumir’.

lpekpaweHue nybnu4yHo2o cmamyca. [Onsa BHeceHus
W3MEHEHUI B YCTaB KacaTenbHO NpekpaLleHust ny6nmyHoro
ctatyca Tpebyetcsi peweHne OCA o BHeceHuWM B ycTaB
W3MEHEHUI, NCKIIOYALWNX yKa3aHue Ha To, YTo obLlecTBo
siBNsieTcst Ny6nMyHbIM, O AENUCTUHIE (ECNU MPUMEHUMO) U
06 obpaweHun B bBaHk Poccum ¢ 3asBneHuem 06
ocBoboxaeHun OoT  0BsA3aHHOCTEW MO PacKpbITUIO
WHopMaLun. Ona NPUHATUSA Takoro peLueHus
Heobxoammo 95% ronocoB akUMOHEPOB — BrafenbLeB
akumn obLiecTBa BCeX KaTeropui (TUNos).

Takum ob6pasom, ans mameHeHust ctatyca ¢ MNMAO Ha AO,
Heo6X0AMMO BbIMONHEHUE CreayoLUX YCIOBUIA:

H  aKuun unu UeHHble 6yMaFVI, KOHBEPTUPYEMbIE B akLUWH,
He HaxoaATcd B npouecce pa3MelleHna nocpeacTtsom
OTKPbITOW MNOAMUCKN N HEe AOMYLLEHbI K
OopraHm3oBaHHbIM TOpram,

® Cr. 7.1 3akoHa 06 AO.

B BaHk Poccun ocBoboaun obLiecTtBo oT ob6s3aHHOCTEN
Mo packpbITUIO NHGOPMaLMK;

B B ycTaB obuwecTBa AOMKHbI OblTb BHECEHBI U3MEHEHMS,
oTpaxatowme, 4To 0OLEeCcTBO He sIBNSeTCs
ny6nnuHbIM. ™

MomeHT, ¢ KOTOporo ob6wecTBO npuoGpeTaeT UNU
npekpawiaet nyornuyHbIn cTaTyc

My6bnuuHbin ctaTyc oblecTBa npekpawaeTca Co AHS
OCyLLEeCTBNEHNs rocygapCTBEHHOWN perucTpauum
n3mMeHeHun B ycTtaBe M o BHeceHun B EMPHOJ1 cBegeHun o
HOBOM (PMPMEHHOM HauMEHOBaHWW, coaepxallem unu He
cogepxalllemM ykasaHue Ha To, 4To obLiecTBO ABnsfeTcs
ny6nuyHbiM. Mpu 3TomM 06LWECTBO MogaeT B HaNOrosbIN
opraH 3asiBieHVe O TaKoW rocy4apCTBEHHOW pernctpaumm
nvwe nocne npuHatus bankom Poccun pewenns (i) o
peructpauum npocnekTa akuui Takoro obuwectsa (mpwu
npuobpetennn  nybnuyHoro crtatyca) wnm (i) 06
ocBoboxaeHns  oT  obA3aHHOCTEW NO  PacKpPbITUIO
UHdopMaLun (Mpu npekpaLleHnm nyénmyHoro CTaTyca).ll

N3meHeHne nepexoaHbIX MONOXEHUMN,
KacaloLWMXCA paHee co3faHHbIX obLecTB

OTKpbITbIE M 3aKPbITble aKLMOHEPHblEe OOLEeCTBa OOIDKHbI
Obin  nNpuMBECTM CBOM YyCTaBbl B COOTBETCTBME C
nameHeHusmmn B K P®P. Takne mameHeHus BHOCUIUCL B
yCTaB  MCKIKOYUTENBHO  Ha  OCHOBAHWM  pELLEHWUS
aKunoHepoB bes3 Kaknx-nnbo [ONOSTHUTENbHbIX
TpeboBaHun. To ecTb, O6LIECTBO MOIMO CTaTb NyONNYHbBIM,
He Mmesi LUeHHble Gymaru, KoTopble Obl KOTMPOBaANUChH Ha
Oupxxe nyTeM BHECEHWSA U3MEHEHWIN B YCTaB C HAMEPEHVEM
pasMecTuTb akummn Ha Gupxe B ByayLiem.

OAHOBpPEMEHHO C BHeceHueM maMeHeHuin B 3akoH 06 AO
3aKoHodaTenb M3MEHUN NepexoHble MOSIOXKEHUs1 K HOBOW
pegakumm MK PO.

Heny6nuyHocTb HekoTopbix 3A0 n OAO HecmoTps Ha
cdakt nybnuyHoro pasmewleHns  (NocpencTBOM
OTKPbLITOM MOAMWUCKKN) UNU NyGNMYHOro obpaileHus mx
aKuun B NpoLusiom

Mocne BcTynnenns B cuny nonpasok B K P® 1 ceHTabps
2014 roga ObIn HESICEH CTATYC aKUMOHEPHbIX OOLLECTB, Ybk
akumMu unu ueHHble Oymaru, KOHBEpTUpyeMble B akuuu,
nybnuyHo pasmMelLanucb (MyTeM OTKPLITOM MOAMWCKU) UNN
nyénuyHo obpalwanuce B NPOLWIOM, K nNpumepy, B
pesynbTate npusaTumsaumu. HanHas npasoBas
HeomnpeaeneHHOCTb OTHaCTW YCTPaHsnach pa3bsaCHEHUAMM

10 Crt. 7.2 3akoHa 06 AO.

1 n.51 n 5.2 cr.5 degepanbHoro 3akoHa Ne 129-03 ot 8
aBrycta 2001 r. "O rocynapCTBEHHOW perncrpaumm opuanyeckux
N1y, 1 UHAMBUAYanbHbIX NpegnpuHuMaTenein” B HOBOW peaakumu.
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BaHka Poccun, HO [0 nocrnedHero BpeMeHu He Gbina
yperynmpoBaHa Ha 3akoHoAaTeNbHOM YPOBHE.

Tenepb BCe akuMoHepHble o6LiecTBa, CO3faHHble Ao 1
ceHTA6ps 2014 roga, YbM akuMu WU UeHHble Bymaru
KOTOpbIX, KOHBEpTMpyemble B WX akuuu, nybnmyHo
pasmMeLlanucb (MyTem OTKPbITON MOANWUCKU) M Ny6rm4Ho

obpawanncb, OTHOCATCA K HenybnuyHbIM, ecnu Mo
COCTOSIHWIO Ha 1 ceHTab6psa 2014 ropa yKasaHHble
obLecTBa:

B aBNANUCH 3aKPbITbIMU aKLUMOHEPHbIMU 0bLLecTBaMum
UK OTKPLITBIMWU aKUMOHEPHBIMK 06LLIeCTBaMU,
NonyYvBLUUMW B YCTAaHOBIIEHHOM Mopsiake
ocBoboxgeHne oT 06A3aHHOCTU pacKpbIBaThb
nHOpMaLWIo, MPeayCMOTPEHHYIO
3aKkoHogaTenbcTBom Poccunckon ®epepaumm o
LeHHbIX Bymarax; nnm

H  [oracunu BCe akumu U ueHHble bymaru,
KOHBEPTMPYEMBIE B @KLK, KOTOpble NyGNNYHO
pa3mMeLlanuch (MyTem OTKPbITOM NOAMUCKN) UK
ny6nuuHo obpaluanucs. '

YnpoLlyeHHbI NOPAAOK NpeKpalwieHust NyénuyHoro

cTaTyca aKLijMOHepPHbIX O6LWeCTB, CO3A4aHHbIX A0

1 ceHTAGpAa 2014 roga

CornacHo nepexogHbiM NMnonoXXeHnam aKUMOHEpPHble
obuiectBa, cosgaHHble fo 1 ceHTabpa 2014 roga w
nognagjawowme noa Kputepum nyoGrnmMyHOCTM, Bnpase

OTKa3aTbCs OT CBOEro NybnuyHoro craryca B ynpoLEHHOM
nopsigke, ecnu Ha 1 ceHTA6ps 2014 roga akuuMuM wnu
ueHHble ©Oymaru, KoHBepTMpyemble B akuuu, Takoro
obuiecTBa He ObInM BKMIOYEHbI B CMUCOK LEHHbIX Oymar,
OOMYLLEHHBIX K OpraHW3oBaHHbIM T??raM, M 4yucro ero
aKLMOHEPOB He MpeBbIWaeT NATUCOT.

Kak n npu npekpaiieHun nybnuyHoro cratyca no obuiemy
npasuny, npoueaypa Bknoyaet B cebs nposegeHne OCA u
obpaweHne B baHk Poccunm ¢ 3asBneHuem 06
ocBoboxaeHmn oT  obsisaHHOCTEM MO  PaCKPbITUIO
uHpopMmauun. OpHako B 3TOM  crydae NpUHSATUE
cootBeTcTBylowero peweHnss OCA  ocyllecTBnsieTcs
OOMbLIMHCTBOM TOfIOCOB B TpWM YETBEPTU TOJIOCOB
aKkuMoHepoB —  enadesnbues  20/I0CyOWUX  akyud,

12 nn. 11 ct. 3 PepepanbHoro 3akoHa Ne 99-d3 ot 5 mast 2014 .

"O BHeCeHUM M3MeHeHW B rmaBy 4 yacTu nepBon [paxaaHcKoro
kogekca Poccuiickon ®epepaumu M 0 NpU3HaHUM YTPATUBLUMMM
CUNy  OTAEMNbHbIX  MONOXEHWWA  3aKOHOAATENbHbIX  aKToB
Poccuiickon Penepaummn” B HOBOM pefakumn.

nn. 11.1 cT. 3 ®egepanbHoro 3akoHa Ne 99-d3 o1 5 masa 2014 r.
"O BHeCeHUN M3MeHeHW B rmaBy 4 yacTu nepBon [paxaaHcKoro
kogekca Poccuiickon degepauum M O NpU3HaAHUMM YTpPaTUMBLUMMU
CUNy  OTAEMbHbIX  MONIOXEHUA  3aKOHOAATENbHbIX  aKToB
Poccuiickon denepaummn” B HOBOM pefakumn.

npuUHUMarowux yd4acmue 8 cobpaHuu, a He 60MbLIMHCTBOM
B 95% ronocoB akumoHepoB — enadenbuyes akyul
obwecmea ecex kameaopud (muros).

MepexoaHble MONOXEHUS TaKKe YpPerynupyrloT cTaTtyc
aKUMOHEPHbIX obLecTs, CO3/1aHHbIX no
1 ceHTabps 2014 roga, KOTOpble MO COCTOSIHUMIO  Ha
1 nmionga 2015 roga BKNIOYMIMM B YCTaB yKasaHWe Ha To, YTO
OHM 8BNASOTCA  Ny6NWYHbIMKW, HO K KOTOpPbIM  He
npumeHstoTca  nonoxeHna K P®, onpegensiowue
npu3Haky Ny6rnMYHOCTM akuMoHepHoro obLecTtea.

AKLMOHepHble obLecTBa, co3faHHble Ao 1 ceHTsopsa 2014
roga, obssaHel go 1 mons 2020 roga nmbo ocyLecTBUTb
nybnuyHoe  pasmewieHne  (NOCPeACTBOM  OTKPbITOW
nognuckn) ceoux akuun, nmbo npoeectu OCA wu
obpatntbca B bBank Poccum ¢ 3aaBneHuem 06
ocsBoboxgeHun oT  obs3aHHOCTEW MO PacKpbITUIO
WHOpMaLuM 1 npekpatuTe nybnuyHbin ctatyc. B atom
crnyyae npuHATME cooTBeTcTBylowero pewenns OCA
Takke OCYLIecTBNsieTCS B YNPOLIEHHOM  Mopsiake
OONbLUMHCTBOM TOfIOCOB B TpUM 4YeTBepTU T[ONoCoB
akumoHepoB —  eriadenibyes  20/10CyrowuXx  akyud,
npuHUMarwux y4acmue 8 cobpaHuu, a He 6ONbLUNHCTBOM
B 95% ronocoB akuMoHepoB — enadenbues axkyul
obuwecmea scex kamezoputl (muros).

N3meHeHns kacaTenbHO KOMNEeTeHLUn
opraHoB yrnpaBlieHUs1, Co3biBa U
npoBeaeHnsa OCA

KomneTeHuUus opraHoB ynpaBrneHus

C 1 miona 2015 ropa cucrtema KopnopaTuBHOro
ynpaeneHua AQO crana 6Gonee rmmbkoi. Bo-nepsbix,
ynpoLleH nopsaok cosbisa u nposeaeHns OCA, Hanpumep,
nosectka gHA OCA MOXeT U3MeHATbCS akUMOHepamu, npu
ycnosun  100% npucyTcTBuMS. Bo-BTOpLIX, nNULLIb
OrpaHMYeHHbI  nepeyeHb BonpocoB B AQO  Henb3d
nepeaaTb B KOMMNETEHLMIO COBETA ANPEKTOPOB (M3MEHEHME
ycTaBa, peopraHu3auusi, nukBugauusi, onpegeneHve
KONMMYECTBEHHOTO COCTaBa CoBeTa AMPEKTOpOoB, n3bpaHue
€ero 4YNeHoB W [0CPOYHOE npeKkpalleHne MOonHOMOYNN,
onpefeneHve HOMWHaNbLHOW CTOMMOCTM, KaTteropuu (Tuna)
00BbABMEHHBIX akuWiA M MpaB, NPeaoCTaBIEeHHbIX 3TUMMU
akunsamu, pacnpegeneHue npubbinu 1 yobITKOB, Bbinnata
ONBMOEHO0B, 0000peHMe KPYMHbIX COENOK U YTBEPXKAEHNE

14 n. 7 ct. 27 ®epnepanbHoro 3akoHa oT 29 utoHsa 2015 r. Ne 210-

O3 "O BHECEHUN MW3MEHEHMIN B OTAENbHble 3akoHoAaTesbHble
akTbl Poccuiickon depepauum v NpusHaHUM yTpaTUBLUMMUK CUMy
OTAEnbHbIX MOMOXEHUI 3akoHoAATEeNbHbIX aKToB Poccuickon
depepauun”.
5

n. 3cr. 66.3 MK PO,
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BHYTPEHHUX [OOKYMEHTOB, PErynupyloLWnx AesaTenbHOCTb
opraHoB ofLecTBa).

YctaB AO MOXeT npegycmaTtpyBaThb, YTO AN YyTBEPXKAEHUS
pelweHus TpebyeTtcs Gorbluee KONMMYECTBO FONIOCOB, YEM
yctaHoBneHo 3akoHom 06 AO. 3710 B 0cob6eHHOCTU
aKTyanbHO MpW CO34aHWM COBMECTHBbIX MPeanpusaTUiA 1
3aKMIOYEHNM KOPNOpaTUBHbIX Aorosopos.

Co3bIB 1 npoBeaeHne OCA

B 3akoH 06 AO ObinM BHECEHbl MHOIMOYUCIEHHbIE
M3MEHeHUs B YacTu nopsigka u cpokoB nposeneHunss OCA.
HoBble NONOXeHus noanexar NPUMEHEHNIO c
1 nonsa 2016 roga.

CokpalleHbl CpokM Ans  YBEAOMIIEHUSA aKLMOHEpoB O
nposeneHun OCA, ecnu noBecTka OHsI BKMOYAeT BOMPOC
06 n3bpaHMM uneHoB coBeTa OUPEKTOpPOB (He no3gHee,
yem 3a 50 gHen (a He 3a 70 gHen, Kak cenyac) oo AaTbl
npoBeneHnst c06paHV|;|.18

O6uwectBo npuobpeteT Gonbliyto cBobody B Bbibope
cnocoba ysegomneHus akumoHepoB 06 OCA, koTopoe
BO3MOXHO MyTEM TMNPUMEHEHNSI 3NEKTPOHHbIX CPEeACTB
CBSA3MU n nposegeHuss OCA B o4HOM cpopme nyTem
ONCTaHUMOHHOIO Y4acThsi C NOMOLLbH MHAOPMALMOHHbIX U
KOMMYHUKaLMNOHHbIX TEXHOOMIA, No3BOSSAOLLMX
obecneunTb  BO3MOXHOCTb  TaKOro  AWCTAHLUMOHHOMO
yyacTus, €ecnum Takass BO3MOXHOCTb MpegycMoTpeHa
ycraBom obiiectsa.?’

Bbikyn o6LiecTBOM ero akuum no
TpeboBaHMNIO aKLUMOHEPOB

HanomHum, 4to 3akoH 06 AO B psge crnyyaes
npenocTaBnsieT akuuoHepam [AOMOMHUTENbHYH 3aluTy B
BMAe npaBa TpeboBaTb Bbikyna CBOMX akuMi 06LLIEeCTBOM B
cnyyae npuHaTus OCA pelueHuit no Hambornee 3Ha4YMMbiM
BOMpOCaMm.

C 1 wionsa 2016 roga K cnucky Takmx Hamboree 3HauMMBbIX

BonpocoB pgobasutcA npuHatne OCA peweHus o
npekpalleHum  nybnuuyHoro  cTatyca  oGljecTea. -
AKUMOHEpPbI, KOTOPble TrOMOCOBanM MNPOTUMB  MPUHATUS

COOTBETCTBYIOLLENO PELUEHUSI UM HE MPUHUMMANN y4yacTus
B rofiocoBaHumM, cMoryT TpeboBaTb Bbikyna BCEX UMK YacTu
cBOouX akumh obuwecTteoM. pn atom, ecnm B MAO 6binun

16
17
18
19
20
21

. 2.1 cT. 48 3akoHa 06 AO.
. 5.1 cT. 49 3akoHa 06 AO.
. 1 cT. 52 3akoHa 06 AO.

. 1.2 c1. 52 3akoHa 06 AO.
. 11 cT. 49 3akoHa 06 AO.
. 1 cT. 75 3akoHa 06 AO.

33 3 3 3 3

pa3mMeLlleHbl npusunerMpoBaHHbie akunn ¢ pacllmpeHHbIMU
npaBamMu rornoca, npaso TpeGOBaTb BblKyna BO3HUKHET U Yy
BriagenbLleB Taknx npuBunermpoBaHHbIX aKHMﬁ.ZZ

HoBwecTBa B perynupoBaHum
npuobpeteHun 6onee 30, 50, 75 n 95%
aKuum

[Hob6poBonbHOe U obAa3aTenbHoOe
npensioXxeHne o NPMOOGpPEeTEHUN LeHHbIX
oymar

dakTnyeckm, npoueaypa OCyLLIeCTBEeHNS 06A3aTeNbHOro 1
[0OpPOBONBHOrO NPEAnoXeHnss O NpuobpeTeHnn LEeHHbIX
6ymar 6bina nonHOCTbIO  nepecmoTpeHa.  [aHHble
n3MeHeHus BCTynaAT B cuny 1 nionsa 2016 roaa.

Hopwmbl rmasbl XI.1 3akoHa 06 AO o npunobpeTteHun Gonee
30 npoueHTOB akuuin nybnuyHoro obuwecTBa Tenepb
pacnpocTpaHATCA TOMbKO Ha MyOGNUYHbIE aKUWOHEpPHbIE
obuiecTBa, a Takke Ha Henybnu4yHble obLecTBa, KOTopble
no cocTosHMio Ha 1 ceHTsab6psa 2014 roga  SIBRSANUCH
OTKPbITbIMY aKLUMOHEPHbIMMK obLLiecTBamu.

MpuHATHE akuMoHepammn o0b6s3aTenibHOroO U
A06POBONLHOIO NPeANoXeHUsA

3asBneHns o npopaxe OyayT HanpaBnATbLCA He nuuy,

HanpaBuBleMy obsizaTenbHoe unu  A06GpoBosibHOE
npeanoxeHue ("OdhbepeHnT"), a perucrpaTopy
obuecTtBa/HOMUHANBLHOMY — OepXaTenk, 4YTO  BMOfHEe
oTpaxaeT CcnoxuBlylocs npaktuky. [pu 3Ttom B
3aABMEHNsX [OOMKHbl BOyayT 06si3aTenbHO yKasblBaTbCs
CBEeAEeHUs,, UAEeHTUdUUMpPYOWME Bragenbua  LEeHHbIX
Gymar. [aHHoe [OMNONHEeHWe npuU3BaHO COKPaTUTb

KOSIMYECTBO HEUCMONHEHHLIX 3asBNIEHUN.

Bnoxuposka akuum nocne nogayu 3asBNeHUA

[lo cux nop Ha npakTuke Hepeako akuuu, B OTHOLLUEHWUM

KOTOPbIX MOCTYMNUIo 3asBneHve o) npogaxe,
nepenpodaBanucb U akTM4eckn He Mormu  GBbiTb
nepesegeHbl Ha cyeT OdpepeHTa 6Ge3 3asBrneHus O

npoaaxe OT HOBOro Bragenbua akuui. 3akoH 06 AO 6bin
OOMOMHEH MNonoXeHusiMyi, obecneynBaloLLMMK  3aLUUTY
OdbepeHTa OT TakoW HenpeackasyemMon nepenpoaaxu

22 n. 1.1 ct. 75 3akoHa 06 AO.

= n. 8 ct. 27 denepanbHOro 3akoHa ot 29 moHsa 2015 r. Ne 210-
®3 "O BHECEHUWN MW3MEHEHMIN B OTAENbHble 3akoHoAaTesbHble
akTbl Poccuiickon depepauum v NpusHaHUM yTpaTUBLUMMUK CUMy
OTAEnbHbIX MOMOXEHUI 3akoHoAATEeNbHbIX aKToB Poccuickon
depepauun”.

4 1. 4.1 1 4.2 cr. 84.3 3akoHa 06 AO.
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aKumn. Akunn, B OTHOLLEHUN KOTOpbIX
perncrTpaTop/HOMUHanNbHbIN nepxarernb nony4umn
3asBneHns o npogaxe, oyoyT OGnokupoBaTtbcs
perncTpaTopoM/HOMUHArNbHLIM  AepXaTenem Cco  OHs
nony4yeHns COOTBETCTBYIOLWIMX 3asiBneHun. Bnapgeney,

TakMx akumm He OyAeT umeTb MpaBO pacnopskaTbCcH
akumamu (nepepaeaTtb MX B 3anor, obpemeHsATb Apyrumu
cnocobamu). CHATME BRNOKMPOBKM akuMin BO3MOXHO nocne
0T3bIBa 3asIBNIEHNs O NPOAAXE BaAenbLEeM akumii, 2

Onnarta akuumn

Onnata akuui OdbepeHTOM OyaeT ocylwecTBnATbCA OO
3a4UCneHns  akuMm  Ha ero cyeT. [Ona  uenen
ocyuiectnerHmsa OdepeHTOM onnatbl peructpatop Oyaer
nepegaBatb OdpepeHTy MOmnyyYeHHble perncTpaTtopom
3asBMeHNa O npojaxe B TeyeHue 2 OHEW C MOMEHTa

ncrevyeHuna Cpoka NPUHATUA obsasarenbHOro nnun
JJ,OGpOBOJ'IbHOFO npeanoXxeHua. % MakcumanbeHbIn - CpoK
onnartbl no o6ﬂ3aTeanomy npennoXxeHuro 6y,u,eT

coCcTaBnATb He Oonee 17 AOHeEN C MOMEHTa UCTEYEHMS
CpoKa ero npuHATUSA (a He 15 oHen ¢ MOMEeHTa 3a4MCneHns
akumi Ha cueT OdpepeHTa, kak ceitvac).?’ Cpok onnatbl Mo
[O6pPOBONBHOMY  NPEAOXKEHNID  MO-MPEXHEMY  MOXET
yCcTaHaBnueaTtbcH no ycmoTtpeHnto OdepeHTa.

O6sasaHHoCcTe Mo onnate akumn  OdepeHTom Gyger
cunTaThCA  WUCMOSMIHEHHOW He C  JaTtbl  NMAaTeXHoro
nopy4eHnst Ha NepeBos, a C AaTtbl NOCTYNNEHUS AEHEXHbIX
cpencTs B 6aHk nonyanem.28 C y4yeTom TOro, 4to y 6aHka
nonyyatens OTCYTCTByeT topuaudeckas 00s13aHHOCTb
coobwate OdbepeHTy 0 pakTe NOCTYNMeHWs OT Hero Ha
4Yen-nMbo cYeT OEHEeXHbIX CPeacTB, HA OAHHbIN MOMEHT
TPYOHO OAHO3HAYHO cKasaTb, Kak [aHHOe MOoNoXeHne
OyaeT NPUMEHSATLCS Ha NpaKkTuke.

Mopsaaok sauncneHnsa akumn Ha cyet OdpepeHTa

Cervac akumm 3aumcnsiorcs Ha cyeT OdpepeHTa OO UX
onnaTtel Ha OCHOBaHWW  BCTPEYHbLIX  PACMOPSIKEHUN
npogaeua M nokynatens. 3To AectabunusuvpyeTt xop
obszatenbHoro U OOBPOBOMBLHOMO  MPEATIOXEHUSI.
Brnapeney akuuii  MOXeT  OTkasaTbCsl  HanpasnsiTb
pacrnopsikeHMe O ChnucaHuuM W, Tem cambiM, u3bexaTb
NpoAaXu akuuMin MO YXe HanpaBfieHHOMY 3asiBIEHUO O
npoaaxe.

C 1 wons 2016 roga AnNS 3a4MCNEHUs akuuin Ha cyeT
OdepeHTa HUKAKMX OOMOSTHUTENbHBIX PACMOPSIKEHWUIA OT
Bnagenbua akumin unn  OcbepeHTa He TpebyeTtcs.

%5 1.4.1, 4.2 4.3 cT. 84.3 3aKoHa 06 AO.
%5 1 5 ct. 84.3 3akoHa 06 AO.

"' 2 cT. 84.2 3akoHa 06 AO.

%8 1 7.117.2 cT. 84.3 3aKoHa 06 AO.

3auncneHue
OCHOBaHWMU:

ocyliecTBnaeTca perncTpaTtopom Ha

B [OKyMEHTOB, MOATBEPXKAALLMX UCTIONTHEHWE
06A3aHHOCTY NO onnare akuui;

B oTtyeTa 06 utorax NpmMHATUS 0693aTENBHOIO UMK
[06POBONBLHOIO NPeasiokeHns ¢ oTMeTkon BaHka
Poccun o nony4yeHwuuy;

| pacnopsaxeHna HOMUHanNbHOro aepXarend,
MOANMUCAHHOTO HE NO3AHEE YeM Yepe3 2 pabounx gHst
C MOMEHTa NOCTYNMEHWs! IEHEXHbIX CPEACTB Ha CyeT
HOMUHAIBHOTO AepxaTens® (34ecb BO3HWUKAET BOMPOC,
YTO MPOUCXOANT, ECIIN HOMUHATbHbIV AepXaTesb HE
HanpaBIIsieT Takoe PacropsKeHNe perncTpaTopy).

Mpouenypa ocnapmMBaHua

Mocne 1 wiona 2016 roga, akuMoHep yTpaumBaeT nNpaso
TpeboBaTb BO3BpaTa akUMi B Crnyvyae WX Heonnatbl, 4TO
npeacTaBnseTca NOrMYHbIM C YYETOM TOro, YTo Tenepb
3auucneHme akumm Ha cdyeTr  OdpepeHta  Oyget
OCYLLECTBNATLCSA TONbKO nocne npeacTaBneHus
perncrTpaTopy AOKYMEHTOB, NOATBEPXAAIOLLMX UCTIOSNTHEHME
obs3aHHOCTN NoO onnaTte akuui. B criyyae BO3HWKHOBEHWSI
crnopa kacaTernbHO onnaTtbl akuuii, B OTHOLLEHUM KOTOPbIX
ycTaHoBneHa 6nokupoBka, akumoHep 6yaeT BnpaBe TOMbKO
o6paTtutbca k rapaHTy ¢ TpeboBaHneM 06 onnare LieHbl.

MNpuHyauTenbHbINA BbIKYN LIeHHbIX Gymar

Hopwmbl, kacatowwmecs nopsiaka MpUHYAMTENbHOTO BbIKyNa
LUeHHbIX Oymar, ObimM M3MEHEeHbl B MEHbLUEN CTeneHu.
N3meHeHns KOCHYN“Cb B OCHOBHOM MOPsiAKa onnaThbl akuun.
Bbin Takke yperynvposaH BOMPOC O MNPUHYAUTENBHOM
BblKyrne LeHHbIXx Oymar, Ha KOTOpble HanoXeH apecT.
[aHHble n3MeHeHus Takke BCTynaT B cuny 1 uong 2016
roaa.

Onnarta akuumn

[o HacTosero BpeMeHVW MaXOpWUTapHbIV akuMOHep,
Hanpaenswwmn TpeboBaHne O NPUHYAMTENBHOM BbIKyNe
("BbIKynarowmin akunoHep") nMern npaso Bbibopa Mexay
CaMOCTOATENbHON  ONMaToOM  akuMi U 3aKNiYeHUeMm
[OroBopa c perucTpatopom 06 okasaHuu ycnyr no onnate
akuui ot ero umeHu. CornacHo npoueaype, kotopas oyaet
nocne 1 uonsa 2016 roga, XoTA yka3aHHoe npasBo Bbibopa
coxpaHsieTcs, onnata akuun 6e3 codencTeus
peructpatopa MoxeT ObiTb 3aTpygHuTenbHa. Tak,
3asBneHus C ykasaHmeM OaHKOBCKMX pEKBM3UTOB OyayT
HanpaenaTeCcs  He  Bblkynawwemy — akuuoHepy, a
peructpaTtopy obuiectea. Pernctpatop obs3aH nepegatb
Beikynatowemy akumoHepy MofyyYeHHylo WHgopmaumio o

29 1. 7.117.2 cT. 84.3 3akoHa 06 AO.
30 1. 8 cr. 84.3 3akoma 06 AO.
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OaHKOBCKMX pPEKBM3UTAxX, OAHAKO, NPeAenbHbIl CPOK, B
TeYeHMe KOTOPOro perucTpaTtop [LOSMKEH  UCMOSNHUTL
OaHHyo 006513aHHOCTb, He yCTaHaBnNnBaeTCcs.
CnepoBatenbHO, Bblkynawwmim akuMoHep HeceT pucK
HECBOEBPEMEHHOW OMnaTbl akuMum B YCTAHOBIEHHbIN
3aKOHOM 25-AHEBHbIN CPOK B Criydae, ecnv OH BOBPEMS He
nony4aeT OT perucrtpaTopa uHdopmaumi O 6aHKOBCKUX
peKkBU3NTax A4 uenen caMocToAaTenbHOM onnaTthbl akUmi.

Kak u B cnyyae c [obpoBonbHbIM U 0bsA3aTenbHbIM
npeanoxeHvem, npu NPUHYAUTENBHOM BbIKyMne
06513aHHOCTbL MO onnaTe akumii Beikynatowmm akLumoHepom
OygeT cuMTaTbCA WMCMNOMHEHHOW He C AdaTbl NAaTeXHOro
MopyyYeHns Ha nepesog, a C AaTbl NOCTYMNEHNS AEHEXHbIX
cpeacts B GaHK nonydyatens wunum Ha 6GaHKOBCKUIA cyeT
HoTapuyca. > BmecTe ¢ TeM, y 6aHka nonydyarens
OTCyTCTBYET  topugudeckasd ob6sa3aHHOCTb  coobwiaTh
Bbikynatowemy akumoHepy O dakte MoCTYnneHus OT Hero
Ha 4en-nnbo cyeT AeHexXHbIX cpeAcTB. Ha AaHHbIN MOMEHT
TPYAHO OAHO3HAYHO CKkasaTb, Kak [AaHHOe MoroXeHne
OyaeT NpUMeHATbLCS Ha NpakTuke.

CHATMe apecTa akuumn

AKLMKW, Ha KOTOpble HanoXeH apecT, Aosfroe Bpemsi Gbinn
"HOYHbIM KoluMapoMm" noboro Beikynatowiero akuuoHepa.
Takve akuum He Mornn OblTb MNepedncrieHbl Ha cyeT
Bbikynatowiero akumoHepa B YCTAHOBIMEHHbIN 3aKOHOM 3-
OHEBHbIA CPOK, a wuX pfanbHenwas cyabba Obina
Henmpeackasyema W pelianacb B KaXgoM Ccrnydae no
YCMOTpPEHMIO cyaa. Beikynarowmii akumMoHep Mor okasaTtbCcsl
B CWMTyauuu, korga Bce npouenypbl no obsisatenbHomy
n (unn) Bo6pPOBONLHOMY MPEANIOKEHUIO U MocneayoLemy
NPUHYAUTENBHOMY BbIKyNy 3aBepLUEHbl, OAHako
BbikynatoLmuin akumoHep no-npexHemy AormkeH cobnogatb

OrpaHVWyeHns1, CBsI3aHHble C YynpaBreHnem 6usHecom
KOMNaHUM B CBS3UM C  HaNUYMEM  MUHOPUTAPHbIX
aKuMoHepoB  (Hampumep, Heob6XOOMMOCTb  MONyYeHust

0006peHNs He3aMHTEPECOBaHHbLIX aKLUMOHEPOB A CAENOoK
C 3aHTEPECOBAHHOCTbLIO).

MameHeHns B 3akoH 06 AO, koTopble BCTYNsiT B cuny ¢ 1
uona 2016 roga pellaT ONMCaHHyK Bbille npobnemy.
3akoHogaTenb MPsIMO ykasarn, YTO akuuu, Ha KoTopble
YyCTaHOBMEH apecT, Mocfe CHATUA apecta AOMKHbl ObiTb
nepeuncrieHbl Ha cHeT Boikynalolero akuuoHepa.>

31 1. 7 cr. 84.8 3akoHa 06 AO.
32 1.7 1 7.1 cT. 84.8 3akoHa 06 AO.
33 1. 8 cT. 84.8 3akoHa 06 AO.

HoBble yBegoMneHus B agpec Apyrux
aKLMOHepoB U obLecTBa

YBegomneHue obuwectBa O HaMepeHum
ob6paTUTLCA B Cya C UCKOM K oOLecTBy
WU UHbIM NMLAM

B TK P® paHee Obinv BKAYEHbI  MOMOXEHWUS,
HanpaBliEHHbIE Ha WCKIOYEHNE KOHKYPEHLUMM MWCKOB WU
MHOroKpaTHOe OcChnapuBaHMEe OOHWUX U TeX e COEeNoK Unu
MX MNOCReacTBUA  pasHbiMKM  NMLaMMW. AKLMOHepbI
obuecTtBa, KOTOpble ObINM NpeaBapuUTENbHO YBEOOMITEHbI
o6 wncke Kk oOWecTBY WM MHBIM fNMUAM U He
NPUCOEAMHUIUCL K TakoMy WCKYy B MNpPeayCMOTPEHHOM
npoueccyanbHbIM  3aKOHOAATENbCTBOM  nopsigke, B
nocnegywouilem He BnpaBe obpawartbcs B cyd C
TOXOECTBEHHbIMU TPeOOBaHWUAMW, €Cnu TONbKO Cyad He
Nnpu3HaeT NPUYMHBLI 3TOTO OOpaLLEHUS YBaXWUTENbHBIMM.
[aHHoe npaBuNO pacnpoCTPaHSETCs Ha UCKU aKLMOHEpPOB
06 ocnapuBaHun peweHns OCA, a Takke Ha WCKU
aKumoHepa Wnu YrneHa coBeTa OUPEKTOPOB O BO3MELLEHUU
NPUYUHEHHBIX OOLecTBy YOLITKOB UMM O MNpPU3HAHUK
HeOEeNCTBUTENBHOW COBEPLUEHHON OOLLECTBOM CAENKU Unur
NpUMeHeHUN NOCNeACTBUN HeQeNCTBUTENBbHOCTU CAENKN.

NameHeHna B 3akoH 06 AO, BcTynuBlune B cuny 1 uions
2015 roga, BHOCAT SCHOCTb B OTHOLIEHMM nopsgka
HanpaBneHus ykaszaHHOro yBeAOMIEHUs. YBedOMIieHue o
HamepeHun obpaTuTbCa B Cyd C MCKOM K obLiecTBy unm
WHbIM IULAM HanpasrseTcs OpyrMM akuuMoHepam uyepes
obuwectBo He MeHee 4eM 3a 5 gHen o obpalleHus B
cy,zzl,.35 YBeOomneHme COCTaBnAeTCs B NUCbMEHHOW chopme
M JOMKHO coaepxaTb WHdopmaumio, ob6si3aTenbHyl0 K
BKINtoYeHuto cornacHo 3akoHy o6 AO. AO Hanpasnset
nonyYyeHHoe yBefoMIeHVEe C NPUMNOXKEHNSIMWN akLMOHepam,
a MAO pasmewlaet ero B NHTepHeTe He no3gHee Tpex
AHel COo OHSA MOonyyYeHns NOATBEPXAEHUS O MPUHATUM MUCKa
K npoussoactey. AO MOXeT NpeaycMOTPeTb MHOW NOPSA0oK
[OBeAeHNs yBeJOMIIEHUS [0 CBEAEHMSA aKLUMOHEPOB.

YBegomneHune obuwecTBa O 3aKIHOYEHUN
dKUMOHEepHOoro cornaweHus

Kak n no gencreyowemMy perynmpoBaHul0 KOPropaTUBHbIX
goroeopoe no [K P®, akuuoHepbl  obuiecTBa,
3aKnouMBLUME  aKUMOHEpPHOEe  corfaweHue, 00s3aHbl
JOBECTU [0 CBeAeHus oOWecTBa, YTO OHM 3aKMYUnm
aKUMoHepHoe cornalleHue, T.e. packpbiTb cam akT ero
3aKroYeHnst, He packpblBas ero cogepxaHue.

3 Cr.65.2 K Po.
s CT. 93.1 3aKkoHa 06 AO.
% 1. 4cT. 67.2TK PO, . 4.1 c1.32.1 3akoHa 06 AO.
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HaunHasa ¢ 1 wmona 2015ropa, 3akoH o6 AO
yCTaHaBnNMBaeT CPOKW HanpaBfeHust yBeOOMIIEHWUS O
dhaKTe 3aKYeHNs aKUMOHEPHOrO COrMnalleHns, a UMEeHHO
He no3gHee 15 gHeln co AHA ero 3akntoveHuss. CTOpPOHbI
aKUMOHEPHOro cornalleHns MoryT COrfacoBath, KTO U3 HUX
ucnonHsieT 06s513aHHOCTb MO yBeJOMIIEHMO 06LlecTBa.
[MAO pasmellaeT nonyyeHHoe yeBegomneHne B VIHTepHeTe
B nopsagke, MpegycMOTPEHHOM  3aKOHOO4ATENbCTBOM
Poccuiickon ®Pepepaumm o LeHHbIX Gymarax.

B cnyvyae HeyBeOOMIIE€HUA akKuMOHepbl, He dABndlolinecad
CTOpPOHaMun akLUMOHEPHOro cornaiwleHna, snpase Tpe6OBaTb
BO3MeLlleHna NpUYNHEHHbIX UM y6bITKOB.

ABTOpbI

ApTtyp Unues
MapTHep

T: +7 495 258 5050
E: arthur.iliev
@cliffordchance.com

EkaTtepuHa MaTtBenuyk
CrapLwumn topuct

T: +7 495 258 5050
E: ekaterina.matveychuk
@cliffordchance.com

3aknovyeHue

HacTtoswwmn 0630p He naet ncyepnbIBatoLLEro
npeacTaeneHnst 060 BCeX U3MEHEHUSIX, MPUHSITBIX B 3aKOH
06 AO. BHumanume 6bino cgoKkycupoBaHO NWb Ha Tex
M3MEHEHUSAX W HOBEMnax, KOTopble, MO HalleMy MHEHUIO,
ABNATCA Hanbonee BaxHbIMU. Mbl Takke nonbITanuch
0Tpa3nTb Te MOMOXEHUSA HOBOFO PErynMpoBaHusl, KOTopble
He [0 KoHua noHsATHbl. CopepxaHue  ykasaHHbIX
nonoXxeHun OyayT NPOACHATbCA MO Mepe MNosBNeHUs
OOMNONHUTENbHOIO HOpPMaTMBHOTO perynupoBaHus,
cyneGHOM NpakTMkM M B Xo4e NPUMEHEHUS YKa3aHHbIX
NONOXEHUN Ha npakTuke. [NpuBeAeHHbIM Bbille aHanu3
MOXET OTnM4aTbCA B 3aBUCMMOCTM OT OcoBeHHocTew
COENKW, N B CBA3M C 3TUM HE MOXET 3aMEHUTb MOIyYeHne
KOHCYINbTaLMM Mo KOHKPETHOW CAErKe.

AnwvHa JleBuyk
KOpuct

T: +7 495 725 6047
E: alina.levchuk
@cliffordchance.com

B gaHHom 0630pe ONA KNMEeHTOB pacCMaTpuBaloTCA He BCe aCNeKTbl U
paspgenbl, Kacarowineca [aHHOM TeMbl. HazHaueHem aaHHoro 0630pa

Ana KNUMeHTOB He ABNAEeTCA nNpeaocTtaBlieHne KOHCYNbTUPpOBaHUA
HopUanYecKoro Unn NMHOro xapakrepa.

www.cliffordchance.com
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*Linda Widyati & Partners B coTpyaHudectse ¢ Knuddopa YaHc.

**Knudbdopp YaHe cotpyaHudaet ¢ Redcliffe Partners B YkpauHe.



